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How to get a startup business loan with no money

Getting a business loan to start a business or run an existing one is always beneficial, especially for those without money or financial support. Therefore, 
you can proceed with the business loan, especially when trying to initiate your business. It can be borrowed for multiple reasons directly associated 
with your business like purchasing the equipment, renovating the shop, or managing the capital for your business. However, there might be some 
difficulties in the approval, especially when you are at the initial level. But you can get the loan by following the steps where some prominent steps are, 
calculating the loan amount, accumulating all the documents, searching the trusted lenders and many more. Let’s get acquainted with various types 
of business loan and ideas to help you get the loan easily.

Term Loan:

the term loan for business pervades all the types of loan pertaining to business where it covers all the requirements. With the term loan which is fixed 
in amount, one can go for all the requirements. It’s like a personal loan having no restriction on the particular usage. Therefore, one can go for it to 
ensure holistic requirements.   

Equipment financing loan:

You can ensure the financing for the equipment such as to purchase the automated machines for the productions and all. It helps you get the business 
loan in a few hours where your equipment itself might be used for the collateral. Therefore, getting equipment loans becomes easy for everyone with a 
new business.

Inventory financing Loan
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To run the business avoiding all interruptions, it is essential to have financial strength and at the initial steps, you can get it through the business loan 
for uninterrupted order of the working mechanism.

Real State Loan

It helps you ensure infrastructural developments and other requirements related to your business and finally, you will be able to get financial support 
for your business.

Hereafter, i.e., after understanding the types of loans, you can go through the steps that help you get the business loan easily.

Search the lender facilitating loan microfinance

There are enormous lenders which facilitate microfinance for the self-employed after verifying their eligibility. So, after checking their terms and 
conditions and the maximum amount they are providing. Once you get confirmed with the loan amount, and are sure that the lender is trusted, then 
apply for business loan on their website or visit their office if required. However, most of the lenders are providing business loans in an online mode.

Collect documents

Once you are sure about the lender and the loan amount as per your requirements, you can proceed with all the documents. The required documents 
for the business loan are Aadhar, PAN, Bank Statement, business registration proof, address proof, utility bills, etc. So, before applying for the business 
loan, keep all the documents ready, and get the loan. It will help you ensure instant approval of the loan. Because it is absolutely necessary to get the 
cash at that time so that you can run your business smoothly.

Try with collateral 

In many cases when you have no financial history and don’t have regular income from the business, as often happens at the initial level, then you can 
apply for the business loan with collateral also. So, while applying with the collateral you can apply against FD or other like equipment, and property.
Steps to apply for a business loan
 
·       Search the lenders providing business loan
·       Get ready with the documents that are required
·       Apply for the desired amount
·       Get the response from the lenders and get the approval
·       After a satisfactory verification get the disbursal

Conclusion

It’s always better to get a business loan that can help you start your business and it can be required for multiple aforesaid reasons like for the capital 
support, to purchase the equipment and others. Therefore, it’s your choice where you can get the loan after analyzing all the factors like loan amount, 
interest, tenure, processing fees and all which are directly associated with the business loan. Once you are satisfied and you are getting the loan easily 
as per your financial status, apply for the loan and get the disbursal in a few hours. However, the final decision, i.e., the approval and disbursal will be 
based on the lender’s policy, but you will get the loan with adequate documents and eligibility criteria.
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